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1854.] BILL. [No. 161.

An Act to incorporate “The Provident Life Assurance
and Investment Company.”

WHEREAS William Henry Smith, B, W. Smith, Samuel Thompson, preamble.
\ ‘Wm. Thomas,Columbus H. Green, Peter Hutty, John Patton, T. C.
Orchard, Esquires, and others, have petitioned the Legislature, praying that
an Association under the style and title of ¢ The Provident Life Assurance
5 and Investment Company,” may be incorporated for the purpose of en-
abling the said petitioners and others, more effectually to carry on the
business of a Life Assurance and Investment Company, and whereas the
practice of Life Assurance has been found to be of great service in cnabling
persons of limited capital to provide from their yearly income for the sup-
10 port of their families in the event of their deccase: And whereas the es-
tablishment of Life Assurance Companies in this Province is conducive to,
the more general diffusion of such a practice, and by means of local invest-
ments of its accumulations likely not only to reduce materialy the ex-
pense of Life Assurance, but generally to encourage pruderice and aid in
15 promoting the prosperity of this Province :—Be it therefore enactad &e.,
as follows: ) ’

I. All such persons as now are or- hereafter shall become Members of the Certain per-
said Compauny and their several and respective heirs, executors, curators, sons IDGO%
.. . : rated as The

administrators, successors and assigns, shall be, and are hereby constituted. p ¢ :300¢
20 and declared to be a Corporation, body corporate and politic, by and Life Assur-

under the name and style of the ¢ Provident Life Assurance and Invest- ance and In-

ment Company,” and that by the said name they and their successors shall ’éf)’igmﬁgt and

and may have continued succession, and shall be capable in law of con- certa?npiwm

tracting and being contracted with, and of suing and beingsued, pleading conferred on
25 and being impleaded, answering and being answered unto in all Courts or them,

places whatsoever, either in law or equity in this Province or elsewhere,

and they and their successors shall and may have a common Seal, and may

change, break or alter the same, at their will and pleasure, and may also

from time to time, at any General Meeting of the Directors, by a majority
80 of votes as hereinafter provided, ordain, establish, and put in execution

such By-laws, Ordinances, Rules and Regulations, (the ‘same not- being -

contrary to this Act, or to the laws in force in this Province) as may ap-

pear to them pecessary or expedient, for the management of the said Cor-

poration, its business and affairs, and may from time to time alter or re-
85 peal the same, or any of them, and shall also be in law capable of acquir-

ing by purchase, lease, mortgage or otherwise, and of holding absolutely

or conditionally, any lands, tenements, réal or immoveable estate, and the

same to sell, alienate, let, release, transfer and dispose of, as to them may .

seem expedient; Provided always, that nothing herein_contained shall be pyiiis as to
40 considered as permission to hold any real estate beyond what-may -be’ ne- Real Estute.

cessary for the said Corporation to hold for its own immediate accomoda-

tion in relation to the convenient transaction of its business, or such as

ghall have been dona jide mortgaged to it by way of security, o1 conveyed
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